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Accounting Disclosure of Social Responsibility Costs in Libyan
Commercial Banks: an Applied Study on Commercial Banks in the Wadi
Al-Shati Region, Libya
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Abstract

This study aims to analyze the reality of accounting disclosure of social
responsibility costs in Libyan commercial banks, focusing on banks
operating in the Wadi Al-Shati region. The study adopted a descriptive-
analytical methodology using a questionnaire to collect data from all
employees of commercial banks in the targeted region. The results revealed
that 94% of the banks under study do not comply with accounting disclosure
of social responsibility costs. The study identified three main groups of
obstacles: legislative and legal obstacles that topped the ranking (absence of
mandatory legislation and inadequate regulatory laws), followed by
organizational and administrative obstacles (weak organizational structures
and absence of specialized departments), then professional and technical
obstacles (lack of accounting expertise and absence of specialized
training). The study recommended the necessity of enacting mandatory local
legislation, developing national accounting standards, establishing
specialized social responsibility units, developing training programs for
accounting personnel, and strengthening oversight and accountability
mechanisms, which would contribute to raising the level of disclosure and
transparency in the Libyan banking sector.

Keywords: Accounting  disclosure, social responsibility, Libyan
commercial banks, Disclosure obstacles, Banking transparency.
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