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Abstract

This research addresses the Istisna' contract as a vital financing and investment
tool in the contemporary Islamic economy, through a foundational and applied
jurisprudential study. The significance of the study lies in highlighting the
developmental role of this contract in advancing various industries and
investments, protecting financial transactions from prohibited contracts, and
meeting the growing needs in light of global industrial development.

The research aims to clarify the jurisprudential rulings of the Istisna' contract,
demonstrate its independence as a distinct contract from the "Salam" contract,
and review a range of its contemporary applications in financial institutions and
developmental projects.

The main findings of the research are summarized as follows:

Jurisprudential Independence: The study affirms the independence of the Istisna'
contract as a distinct agreement that combines elements of both sale (Bai') and
lease (Ijarah), which grants it high flexibility in execution and financing.
Financial Flexibility: The price in an Istisna' contract can be paid in advance,
deferred, or paid in installments, making it an effective Sharia-compliant
alternative to interest-based loans for financing major industrial and construction
projects.

Developmental Role: The contract has the capacity to drive industrial production
and improve living standards.
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Practical Applications: The study has demonstrated the effectiveness of Istisna'
in various applied projects.

The study recommends the necessity of expanding legal (Sharia) and technical
research to develop new application models for Istisna'. It also calls for
activating meticulous Sharia supervision over these contracts in banks and
companies to ensure they are free from uncertainty (Gharar) and harm (Dharar),
thereby achieving the objectives of Sharia in preserving and developing wealth
through legitimate means.

Keywords: Istisna' contract, Islamic Economics, Islamic Finance, Contemporary

Transactions, Islamic Jurisprudence.
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